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ACCOUNTANT'S REPORT ON COMPILATION OF UNAUDITED
Lo ¥ ~ FINANCIAL STATEMENTS R

- The Commissioner ,
. Phagwara Municipal Corporation
- Phagwara '

The Management of the Phagwara Municipal Corporation is responsible for:

a) Completeness and Accuracy of the underlying data and complete disclbsUre‘ of all material
and relevant information to the Accountant. i S 5

b) Maintaining Adequate Accounting and other records and internal‘corntrols énd seleéting'
and applying appropriate Accounting Policies. Aty yo

c) Preparation and Presentation of Financial Sta
laws and regulations, if any. ; ;

tements in accordance With‘the appliq‘able ‘
d) Establishing controls to safeguard the Assets of

frauds or other irregularities. :

e) Establishing controls for ensuring that the activities of the entity are carried out in

accordance with the applicable laws and regulations and preventing and detecting any non-
compliance. : : : o

the entity and preventing and detecting :

‘ ;performed this compilation engagement in accordance with Stand

ard on Related Services‘4k410
evised), Compilation Engagements. ; o

e have applied our expertise in accounting and financial reporting to assist the management _

he preparation and presentation of these financial statements in accordance with the Punjab
nicipal Accounting Manual (PMAM) with necessary localization of chart of accounts and budget -
des using M-seva accounting software approved by the Punjab Government. v

Ce a compilation engagement is not an assurance engagement, we are not required to verify the
! racy or completeness of the information provided to us to compile these financial statements. -
cordingly, we do not express an audit opinion or a review conclusion on whether these financial
tements are prepared in accordance with accounting principles‘ generally accepted in India.
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506171331 5 1

50.61,71,331 51

-ANCE SHEET
- (At the eng 0f 31-03-2024 ) . -

! F' xed Asset_r.

Accumulated Depreciatpon

- -76156782.00

ASSETS (Rs.) s

JeDuty Conro(uo; (F& A)

MC hagwara

zﬂg "

i il ieiate : i ', v 4102002 Ofﬁce Building £ S 44,34,594.00 % o
11,15,779.00 - 1 im0 Slaie ul ; , 181634845.00‘“.7 o Fo
4,69,328,00 : Ghting - 1,08,56,358.00
rey 17 4104001 Plant & Machinery . . 57159000

8,276.00, 1" 4105008 Road Roller 2439100
" 54,876.00 - 2439100
Tyt ians e | : - 4105010 Tractor/Trolley : 52,32,513.00 o
66,91.669.22 ,, © 4105011 Auto / Pedal Rlpkshq 6,04,284.00 :
1998677 51 | - 4105014 JCB Machine _53,33,475,001 3
S =Ty ~I " 4105015 Jetting Machine 10,66,800.00
2,433.00 | 4105016 Loader 49,64,522.00
2,00,667.00 | 4106002 Air Cooler 6,09,553.00
1,21,923.00 - |~ 4106003 Water Cooler '49,500.00
17,07,966.00 | 4106004 Refrigerators 14,200.00
6,413.00 3,02,58,657.13 |- ' 4106006 Computers 21,72,634.00 -
| 4106007 Printer , 3,83,401.00
| 4106023 Sigfom / Fogging Mac 12,50,671.00
| 4106030 Scanner ' 9,544.00
| - 4106031 Generator 13,49,450.00
| 4106033 CC Camera 7,29,374.00
] 4106034 Other Equipments 44,950.00
| 4106035 Submersible / Pump 11,55,558.00
| 4106036 Electric Heater 46,060.00
| 4107001 Cabinets 61,674.00
| 4107002 Cupboards 4,36,130.00 -
| . 4107003 Chairs 29,44,355.00
" | 4107004 Fans 32,000.00
|~ 4107005 Electrical Fittings 49,922.00 23
| ' 4107006 Tables 1,89,665.00 = 16,18,62,534.00
1
? Current Assets
| Bank Accounts 210258613.31
| Cash-in-hand 4,97,839.00
| Sundry Debtors 55,39,000.00
| . 4501003 Cheque in Hand 2,46,170.00
| 4601003 Wheat Loan 31,337.00
| - 4601004 Festival Advance Loa 2,03,000.00
| 4608002 TDS Recievables 1,32,292.00 - 21,69,08,251.31
, )
| Investments : R T
| BANK FIXED DEPOSITS 157522811.07  15,75,22,811.07 -~ - i
| Loss to be adjusted - 1,36,392.26
I 3
Total  53,64,29,988.64 | - Total 53,64,29«988-59 %
contd on page 2... o
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enses(Indirect/Admn) 68

b1001 Basic Pay

1004 Ex-gratia . 8,00,000.00
1006 Salary Paymnet of Sw 53y 00,30,774,00

1009 Arrear of Salary as '36,91,420.00
1010 Arrear of Salary as - 30,000.00

p002 House Rent Allowance . -15,364.00 v

2011 Leave Travel ‘Concess 14,79,879.00

021 Handicapped Allowanc . 18,000.00

77,01,215.00

,‘01 Leave Encashment
002 Death Cum Retirement 1,41,62,286.00

001 Medical Re-imburseme . 43,30,435.00
001 CPF Deduction (MCSh ~ 75,52,813.00
D04 EPF Cohtribution (MC 58,885.00-
'e )08 Uniform Expenses .7,33,046.00
D13 ESI Contribution (MC ©3,768.00
;01 Telephon_e Office Exp 83,685.00
p04 Internet Exps, 24,198.00
‘ 02 General Printing & S 1,71,555.00
N Form Purchase / Prin 6,726.00
3 Motor Vehicles (Insu 58,719.00
1 Auditor Fee 11,74,879.00
2 Advocate Fee Expense 6,46,000.00
] 0‘ Consultancy Charges 1,38,060.00
’7 Professional Charges 2,36,824.00
D1 Advertisement in New 1,70,806.00
D6 Other Office Misc. E 1,01,689.00
D1 Electricity Bill - 2,59,21,676.00
., Electric Connection . 2,45,580.00
6 Petrol/Diesel Expens 1,15,13,141.00
4 Pesticides 5,12,322.00

_2 Sewearge exps
b4 All Types of Roads &
Street Lighting Syst

parks & Garden Maint

13,89,528.00

17,28,218.00

Sulabh Toilet Expens . 3,80,953.00
b2 Office Building 3,75,717.00
Fire Fighter / Fire 14,156.00
}o Solic Waste Vehicle 1,79,346.00
5 Loader EXps 1,77,572.00

Repair of Other Vehi 2,56,866.00
7 1,23,429.00

ce Equi 70,458.00
rExpe  40,623.00
44,646.00

1,06,437.00
 87,32,307.00

n Charge '36,254.54

© 19081991400

1,00,00,000.00 -

|

|

|

J

|

|

I

|

|

|

|

|

|

|

|

|

[

I

I

I

I

|

I

I

[

|

|

|

|

|

I

|

, |
3,35,270.00 [
[

|
|
|
]
]
|
|
|
]
|
]
|
|

By Income (Indirect)

' 4109003 Adhoc Rebates

By Excess of Expenses over Income

26,58,63500

1100101 Property Tax ~ * 5,70,65,399.96
1100107 Penal Interest on Pr. 32,28,677.88
11100406 Road Cutting Charges. -~ 81,73,041.00 . -
1108007 Cow Cess : " 22,27,849.00 1
1202001 Compensation in Lieu . 215104090.00 .
1301004 Markets =~
1301005 Marriage/Community H -~ 1,52,500,00
- 1308001 Advt./Holding on MC -~ 33,95,634.00
© 1401101 Shops & Establisment 25,04, 775.34
1402009 Other Fines 13,48,351.00
' 1402016 Tehbazari Compositio 3,45,500.00
1404001 Building Permission 4,07,99,426.00
1404009 Others 17,58,612.96
1405014 Parking Fee 8,48,600.00
1701001 Intt. on Fixed Depos 90,66,434.07.
1711001 Intt, on Saving/Curr 66,05,344.33
. 1804002 Recovery of Excess S 5,05,393.00
1808003 Other Misc. Income 3,66,782.31-
1808006 Fire Tender/NOC Fee 4,10,994.47
1808007 Fire Call Report Fee 9,000.00
- -21,89,473.00

' 35,43,85,567.32

1,36,392.26

 contd.onpagee
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o Basagras

o ameserion

ADWUSTMENTSFoR APTEe e L CRT e
Recievables from Property Tax T SR
- Short Term Loang &Advances - e T9.04,000,00+
,Srlfndry;cr.editors/ Other Short Term Pr:ovislion's' S Zgzjgggg i 996333522

_ Cash Generateq From Operations e S S 357,79 718 976 S
o lncome Tax Expense for the period £ s Sy A it 0.00' : =

- NET CASH FROM OPERATING ACTIVITIES (o)

357,71971896

. B. CASH FROM FINANCING ACTIVITIES -

: Grants received | et e

Increase in Provident Fund Reserve

Decrease in Deposits Rece'ived £ SRR T ey
NET CASH FROM FINANCING ACTIVITIES (B)

5830605900 - . . .
1,70,84,62000 .
457811400
7,08,12,56500 - -

" C CASH FROM INVESTING ACTIVITIES RSO e
..;Purchase of Fixed Assets ‘ Bl e 98,75,580.00 - o
- Increase in Investments e DLt i '1-'88’53‘49?‘07,
Capital Work in Progress =~~~ .~ e ~1.00,,00.000.0Q-" LAy
- Adjustments in Accumulated Reserve Ot L fe 17,83,472.13»1 s
7 Assets Purchase Against'Grant Received e s o -3,37,73.854.22_ S h e
~ NET CASH FROM INVESTING ACTIVITIES (C) o 011945094

‘-“"'xNET-'lNCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) g Z?Sigiﬁgz i
 OPENING CASH AND CASH EQUIVALENTS e
' CLOSING CASH AND CASH EQUIVALENTS L %

(2 For phaéw a‘ré;M.UniCipa" Corporation .

i . Cha\r‘rteregr\ A’gcgumé ni's Report

: As per our separate report of even Qate

gt
Dano
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LIABILITIES (Rs.y
M*»mmﬁww ;
count e ST
.ontrlbulion for Spec

s & umlus

=74, 17 591 48

‘abilitlel =iy

2 Securiw Deposits 4
6 TDS - = Contractors (I S
7 TDS on GST Contrac” :

B Lnbour Cess

b T_ot:al

TR e

T

178303550 m ¢ e

-'7;*74,808.00»@
46,570.00 . .

. 46,57000.
©.23,29000

g
17 08,85,958 ss |

‘ '8,91‘,238,00 |

——.__~_____________ |

17,17,77,196.56 | R
i

" Deputy‘(i

l thed Assets

""e"d'twe Agalnst Grants "r 6 25, 15 274 oo :

; ,:_‘I CurrentAssets

] Bank Accounts

e
i Investments ! S
BANK FIXED DEPOSITS

rollor (F & A )
- MC Phagwara i

'i_s;zé,xs,ziq.oo, L

; S'Bfﬁzlﬁ‘ﬂif.sé  smmesiss

.7 i ; 5;19;09;271;00,,vj ‘ 5,19,(‘)‘9?,27‘1;097_,;:‘,_

| Total  17,17,77,1%.56

£t - .

AL ot Cf"u’-'\'k

?};M’r "f )Y“ ‘l"‘" ‘thd
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M- N 5‘03£$L1
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P Tﬁe,ﬁﬂé}l‘n&‘al state S g 1e
| accordance ii)vith‘*th?%'ﬁﬁ;:ghagwara‘-.:M‘u: ‘ ; 5
| P}l et pal Corpgy, Act 1958 0Unting Nar-ton have been preparedin

The statomnnd budget codeg g At 1976, inger & Manual (PMAM) jssneq gor e -

‘ ssary localization of the chart

entry syt BaYE bocr e o APPlcabe gy Herting Hece

entry system s Pared on thia i : on, ‘ i

lfyr y ?,?‘ndm?d‘?l‘ﬂle'lﬁsm-ﬁ ~,:heac‘cmal BB O aeipr i S s e e

Sty e S lcal g Convention yp faccollllnl‘“gs,followlng the double -~
e e O less otherwise stafed, . L

2.Going Concern

The financial statemiopga pc i) - -
“ments b ‘
Corporation -Willgcoﬁtinueﬂ?:;e been Prepared op 8 going concern basis, assuming th
meet its Statutory objigae ... Porate in the forege - O assuming that the ., gk i
: e, Qbhgatmn& Bt ! eeab1¢ future to discharge its functionsand .~ ,

3. Use of Estimates

4. Revenue Recognition e v

Revenue is :r‘ecogfr'liz”e,‘d on an i;ccfual‘basis? éXcépt where otherwise stated. Major sources of i ,‘: b
revenue include: et b SEELIRT e i A i PR
-« Property tax and other municipal taxes recognized on accrual basis to the extent of 5
e bills paised, v s e G RN B e T RS S G S
e User chargés and fees recognized as income when services are rendered or the right to -
U Tecgive arists. b A e S sl AT S
'« Grants and contributions from the Government are recognized when there is
5 e z fet e p 3 3 i1
' reasonable assurance that the conditions attached to them are fulfilled. . -
el TInterest income is recognized on a time proportion ‘bas‘lsy- : ’

© S.FixedAssets

R S RO S S L S e e
4 S L i e e o t of acquisition orlcqnstructmn,_m,‘ eol L2
A e e d at their historical cost of acquisition or €0l SRS
e &Ssetsl it mv’?ﬁfdafaies directly attributable to bringing the asset to its working
; mncidental expenses anC AR LoEn TR L ne S

dition fp;é?fﬁ?:fgﬁszmntsi or donations are recognized a“he“ f‘“ 1

value on the date of ~
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Accounting Standards issued by the Instiy

; Employce Benefits

. Sho!'t-,t-e\‘fmj ?mPloyggfpgn‘eﬂts- Sich iy Salortos s Al Swatees e

, 1eC0.gnlzedvaS.expense‘S. n the period in which the related service is rendered.
i 'Bem‘em em? ben’.eﬁts such as provident ﬁmd,=gratﬁity, and pension are accounted for
ah accqrs.l@‘cg"“’vlth;applicablé rules and schemes notified by the Government.

8. Gran‘ts', COnt‘r‘ibutions’; and Donor Fun Yo - 4
Grants received for specific purposes are treated as liabilities until utilized for the purpose for
which they were received. Grants utilized for acquisition of fixed assets are treate’d‘ as caplta] 5
receipts and adjusted against the cost of the related asset. F g o i e

For PhégWafa Municipal Corporat1on Yy

Auth- Signatory G .

" Deputy Contrallor (F&# -+ 10 i
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